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{imited Review Report

for the Condensed Separate Intérim Financial Statements

To: The Board of Directors of Arabian Cement Company $.A.E.

\ntroduction

We have conducted our limited review of the accompanying condensed separate interim financial statements of
Arabian Cement Company 5.A.E. 83 of March 31, 2025, and the related condensed separate interim statemaents
of profit or loss, comprehensive MCOME, changes in equity and cash flows for the three months period then
snded, and a swmnmary of significant accounting palicies and other expianatory notes. Management Is
responsibie for the preparation and fair presantation of these condensed separate interim financial statements
in accordance with the Egypiian Accounting standard No. [30) - Interim Flnancial Reporting. Qur respansibility is
to express a conclusion on these condensed separate interim financial statemants based on our review.

Scope of Review

We have conducted our imited review n accordance with the Egyptian Standard on Review Engagements NG.
{2410} - Limited Review of taterim Finanglal nformation performed by the Independent Auditor of the Entity.
A review nf condensed sgparate interim financial statements consists of making inquirtes, primarily of persons
respansible for fimancial and seeounting matters, and applying analytical and sther review procedures. A review
is substantially less in scope than @n audit conducted in accordance with the Fgyputian Standarils on Auditing and
consequently, does not enable us 1o obtain assurance that we would become aware of sl significant matiars
thatmight be identified inan sudit. Accordingly, we donolexpress an auditopinion on these rondensed sgparate

interim financial statements.

Lonclusion

Rased on aur imited review, nothing has come to our attentjon that causes us to believe that the accompanying
condensed separate interim financial statements are not prepared, in 3l material respacts, in accordance with
Egyptian Accounting siandard No. (30} - Interim Financial Statements.

Cairg, Wiay 28, 2025

-

wafik Alfred Hanna
CPA, FESAA

ERA. No. 132
R.AA. No. 9176




Arabian Cement Company {S.AE)
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Condensed Separate Interim Statement of Financial Position

LCondensed Separate 'ntarim Jiag

m
(]
-

Assets

Property, plant, and equipment (net)
Assets under construction
Intangible assets {net)

Right of use assets {net)
Investments in subsidiaries (net)

Total non-current assets

Current assets

Inventories

Trade receivables

Debtors and other debit balances {net)
Due from related parties

Cash and bank balances

Total current assets

Total assets

Equity and liabilities
Equity

Issued and paid-up capital
Legal reserve

Relained earnings
Total equity

Liabilities
Non-current liabilities
Borrowing

Deferred tax liabilities
Lease liabilities

Trade and notes payable

Total non-current liabilities

Current liabilities
Trade and notes payable
Credit facitities

Current income Lax liability

Current portion of long term botrowings

Lease liabilities

Creditors and other credit balances
Due to related parties

Dividends payable

Provisians

Total current liabilities

Total Liabilities

Total equity and liabilities

- The accompanying notes form an integral

' 4

Sergio Alcantarilla Rodriguez
Chief Executive Officer

Lmited review report attached

As of March 31, 2025

Note No.

(10}
(11)
(12)
{25.1)
(13}

(14)
(15)
(16)
(24)
(17

(18)
(19)

(21)

(83)
(25.2)

{20)

(20)
(21}
(8-2)
(21)
(25.2)
(23)
(24)

{22)

March 31, 2025

22, 089

1606171361

December 31, 2024

1641738583

735907 286 706 855633
128013229 134 955 866
3624 006 4436 332
30315214 30315214
2504031096 2518301628
860 520 284 844 191991
289871652 106 464 102
561 658 622 €05 665 730
12 138 262 5227083
1130114 646 1656432457
2 864 303 466 3217981423

5368 334 562

5736283 051

757479400
378 739 700
1740063 187

757 479 400
363 501231
1167 063 856

2 876 282 287

2288044 487

120178 003 120 392 380
243 780 457 239 016 635
1743551 1642 532

277 184 867 301 142055
642 B86 878 662 193 602
769 915 664 795402 836
99999 220 615044 229
558 940 935 366 450 380
30044 500 25481075
3217 396 3625821
328673 501 315328 507
11289144 4912 892
600 302 425

47 085037 55496 797

1 849 165 397 ) -2_786 04‘19}:".-
2492 05% 3448238 564
5368 334 562 5736283051

part of the condensed separate interim financial statements and to be read therewith

e,

Arturo Gallart Mauri

Chief Financial Officer

~



Translation of the sepgrate financial statements

abian Cement Company (S.A.E)

Condensed Separate Interim Statement of Profit or Loss

for the three months ended March 31, 2025

Sales (net)
Cost of sales

Gross profit

Add/(deduct):

General and administrative expenses
Provisions

Interest income

Gain on sale of property, plant, and equipment
Other income

Finance costs

Foreign currency exchange losses

Net profit for the period before tax

income taxes

Net profit for the period after tax

Earnings per share for the period

Note No.

(3)
(4)

(5)
(22)

(6)

(8-1)

(9)

March 31, 2025

2526 169 653
(1612 203 199)

originally issued in Arabic

March 31, 2024

1908 740 895
(1378 720 124)

913 966 454 530 020 771
(97 599 777) (70 033 928)
(2 900 000) (3 455 000)
18 298 670 12 249 413
1140 000 -
1869 253 1657 285
(24 095 330) (24 958 742)
(25 187 093) (244 198 044)
785 492 177 201 281 755
(197 254 377) (50 743 487)
588 237 800 150 538 268
1.51 0.39

- The accompanying notes form an integral part of the condensed separate interim financial statements and to be read ther

Sergio Alcantarilla Rodriguez

Chief Executive Officer

Pl

Arturo Gallart Mauri

Chief Financial Officer



Translation of the separate financal statements

iy issued i Arobic

v}

Arabian Cement Company (S.A.E)
Condensed Separate Interim Statement of Comprehensive Income

for the three months ended March 31, 2025

EGP March 31, 2025 March 31, 2024

Net profit for the period after tax 588 237 800 150 538 268

ltems of other comprehensive income

Comprehensive income for the period 588 237 800 150 538 268

- The accompanying notes form an integral part of the condensed separate interim financial statements and to be read therewith.

(é

Sergio Alcantarilla Rodriguez

Arturo Gallart Mauri

Chief Executive Officer Chief Financial Officer



Arabian Cement Company {5.A.E)
Condensed Separate Interim Statement of Cash flow

for the three months ended March 31, 2025

£GP Note No.

Cash flows from oparating activities

Net profit for the period before tax

Adjusted by:

Finance costs (6]
interest income

Oepreciation of property, plant and equipment (10}
Gain on sale of property, plant, and equipment

Amortization of intangible assets (12}
Amortization of right of use assets {25.1)

Unrealized toreign currency exchange losses from lease nahilities

Provisions formed during the penog {22}

{Increase) / decrease in inventories

Decrease / {increase) in debtors and other debit balances

Increase in amounss due fram related parties

Increase in trade receivables

(Decrease) / increase in trade and notes payables

Increase in amounts due Lo related parties

Increase / (decrease) in creditors and other credit balances

Provisions used during the period (22)
Cash flows generated from operating activities

Finance costs pad

Net cash flows generated from operating activities

Cash flows from investing activities

Payments for purchase of property, plant, and equipment
Proceeds from sale of property, plant, and equipment
Payments for assets under construction

Interest income received

Net cash flows used in investing activities

Cash flows from financing activities.
Net change in borrowings

Met change in credit facilities
fapayment for lease habilities (25.2)

Dividenus paid

Net cash flows used in financing activities

Net change in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period (17)

Transfation of the separate financig! stalements

March 31, 2025

785492177

24 095330
(18 298 670)

griginally issued in Arabic

March 31, 2024

201281755

24958 742
(12 249 413)

57395 946 51916 255
(1140 000) o
6942 637 7000 597
812326 1868 420
2034721

2900 000 3455 000
858 199 746 280266 077
(16 328 293) 62 078 101
44007 168 (74 468 749}
(6911179) (5 767 918)
{193 407 550) (568 232 638)
(49 444 360) 630873 692
6376252 5981745
9344 994 (80972 474)
{11311 760) -
640525 018 249 757 836
(23 785 487) (24 681 610}
616 739 531 225076 226
(21828 724) {18 048 726)
1140 000 ~
{29051 653) {4 201 346)
18 298 670 12249413
(31441 707) (moao;s_aT
4349 048 -
(515 045 009) 162 699 565)
(617 249) (1039 619)
(500 302 425) {99 229 802)
{1111 615 635} {162 968 986)
(526 317 811} 52 106 581

1656432457

544 635 150

. The accompanying notes form an integral part of the condensed separate interim financial statements and to be read therewith

Sergio Alcantarilla Rodriguez

Chief Executive Officer

1130114 646 596741731
—Arturo Gallart Mauri
Chief Financial Officer
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Arabian Cement Company S.AE
Condensed separate interim flnanctal staternents
Together with limited review Report for the three manths ended March 31, 2025

2

2.1

2.2

The Company’s general information

Arabian Cement Company S.AE. [ACC or the Company), a joint stock Company incorporated in Cairg,
Egypt, 15 a public company whose sheres are traded at the EGX Egyptian Exchange. The Company was
established on March 5, 1997 under the provisions of the Investment Law No. 230 of 1989 and the
Capital Market Law No. 55 of 1992 according to the decree of the Chairman of General Authority for
investment and Free Zone (GAFI) No. 167 of 1997,

The Company was registered in the Commercial Register under No. 13105 in Cairo on Aprll 3, 2005,
which was changed to No. 53445 on August 16, 2011 as the Company changed its registered office
from 72 Gameat £ Dowal Street, Mohandiseen, Giza- Egypt. The admin office changed to be on Gamal
Abdel Nasser square (west Arabella), Fifth Settlement Arabella Plaza, Office Building [A),5th floor.

The Company’s objective is the manufacturing and sale of clinker, cement and the other related products and usage
of mines and extraction of all mining materials required for the production of construction materials and road
transportation for ali the company’s products. The Company may cary. put other projects or amend ifs purpose
according to the investment Law.

The Company produces cement with a clinker capacity of 4.2 million tonnes per annum that can produce 5 million
tonnes per annum of centent.

The main sharehoider of the Company Is Arides Jativa ~ Spanish Company, and it owns 60% of the Company’s
tapital,

The Company’s term is 25 years starting from the date of its registration at the commercial register.

The condensed separate interim financial statements were approved by the Board of Directors and authorized for
issue on May 28, 2025,

Significant accounting policies

statement of compliance

The condensed separate interim financial statements have been prepared in aceordance with Egyptian Accounting
Standards (EASs) No. (30} Interim financial reporting. These cendensed separate interim financial statements do
not include all the information required in the pregaration of the full set of annual separate financial statemients
and must be read in conjunction with the annuat separate financial statements as of December 31, 2024,

Basis of preparation
The separate financial statements have been prepared on the historical cost basis except for financial instruments
that are measured at fair value or amortized cost, as appropriate.

Histarical cost is generaily based on the fair value of the consideration given in exchange for goods and services.

Sales (net}

An analysis of the Company’s sales revenue for the pariod s a
p

E(

Local

Sales 1736 758 343 970795 255

Transportation Services 62 583 495 30753 619

1799 341 838 1001548 874

Export

Sales 601 437 121 £4( 898 926

Transportation Services 125 380 694 66 293 095
726 827 815 907 192 021

TOTAL 2526 169 653 1 908 740 895




Arabian Cement Company 5.A.E
Condensed separate interim financial statements
Together with limited review Repart for the three months ended March 31, 2025

4. Cost of sales

A cost of sales for the period is as follows:

Iysis of the G

Raw materials

Mamdfacturing depreciation

Electricity supply agreement amortization
Right of use amortization

Transportation cost

Cverhead cast

1270359 100

56 231 465
6942 637
812326

187 652 984

90 204 687

1193435522

50944 396
790005597
1 868 420

93 835328

31635861

TOTAL

1612 203 199

1378720124

5. General and administrative expenses

An analysis of the Ccpany'.s eneral and

Professionai services 25943 254 20 360 457
Salaries and wages 34 760 547 23112 400
Security and cleaning services 601354 970 692
Rentals 651173 171016
Fransportation 2418876 1600 847
Advertising 1237335 2001975
Depreciation expense 1164 481 971 859
Other 30 822 757 20844678
_TOTAL 97 599 777 70033 928

6. Finance costs

An analysis of the Company's finan

309 843

277 132

Finance lease interest

Finance interest on long term trade and notes payable 1134837 283 420
Cradit facilities interest expense 22 650 600 24 398 3190
TOTAL 24 095 330 24 958 742

7. Compensation of key management personnel *

A |y

Board of Directors salaries and aifowance

is of the Company’s Compensation of key management personnei for the period is as follows:

21441 884

15 454 247

TOTAL

21 441 884

15 454 247

* included in salaries and wapes in general and administration expenses.



Arabian Cament Company 5.A.E
Condensed separate interim financial statements
Tegether with limited review Report for the three months ended March 31, 2025

Income taxes

8.1 Income tax recognised in separate interim staterent of profit or loss

CURRENT TAX o _
Current tax expense for the current period 192 490 555 98 845 117
DEFERRED TAX 4 _ )

B Deferred tax expense / (income) recognized in the current pariod 4763 822 {48 101 630)
TOTAL INCOME TAX EXPENSE RECOGNIZED IN THE CURRENT 7
PERIGD 197 254 377 50 743 487

8.2 Current tax liabilities

Current tax liabilities (note 8.1) 558 940 935 366 450 380
CURRENT TAX LIABILITIES 558 940 635 366 450 380

8.3 Deferred tax balances

{Temporary differences)
Deferred Tax Liability

Property, plant & equipment {235 603 667) (7 393 236) {242 996 903}
Unrealized foreign currency exchange losses {3412 968) 2629414 (783 554)
NET DEFERRED TAX LIABILITY (239 016 635) (4 763 822) (243 780 457}

Deferred tay fiabilities

{Temporary differences)
Deferred Tax Liability

Property, plant & equipment {280 018 €664) 44 414 997 {235 603 667}
Unrealized foreign currency exchange gain = {2 412 968} {3412 968}
NET DEFERRED TAX LIABILITY (280 018 664} 41 002 029 {239 016 635)__

g, Earnings per share

Basic earnings per share is calculated by dividing the earnings from continuing operations attributable to ordinary
sharcholders by the weighted average number of ordinary shares outstanding during the period. For diluted
earnings per share, the weighted average number of ordinary shares in issue is adjusted to assume conversion of
all dilutive potential ordinary shares. As the company does not have any dilutive potential, the basic and diluted

earnings per share are the same.



Arabian Cement Company 5.A.E
Condensed separate interim financial statements
Tagather with firnited review Report far the three months ended March 33, 2025

The earnings from continuing operations and welghted average number of ordinary shares used in-the calculation
of basic and dituted earnings per share are as follows:

EARNINGS {for basic and diluted earnings per share}

588 237 800

150 538 268

Profit for the period

Employees’ sharg in distributable profits (Note 16) {18 D65 06D} {3 250 313)
Distributable profit 570 172 740 147 247 955
NUMBER OF SHARES {for basic and diluted earnings per share) B

Weightad averape number of ordinary shares for the purposes of EPS 378 739 700 378 739 700
EARNINGS PER SHARE 1.51 0.39

10
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Arabjan Cement Company 5.A.E
Condensed separate interim financial statements
Together with limited review Report for the three months ended March 31, 2025

11. Assets under construction

Balance as of}anuary 1 106 855 633 7 426 563
Additions 29051653 705 472770
Transferred to fixed assets {Note no, 10} - {1 043 700}
TOTAL 735907 286 706 855 633
Assets under construction are represented in the following

categories:

Machinery and equipment 733171622 704 824 139
Technology equipment and instaliations 2 735 664 2031494
TOTAL 735 907 286 706 855 633

* The machinery and equipment as of March 31, 2025, represents the following projects:

«  Project of conversion of the Electrostatic Precipitators {Main ESP} to a cuiting-edge Bag Filters for dust

emission control amourited to EGP 265 210 552.

»  Project of installing four units producing Hydrogen from water via electrolysis process amounted ta EGP

487 961 070,

12. intangible assets [net}

Cost
Cost as of January 1, 2025 563 204 713 225200000 788 404 713
Cost as of March 31, 2025 563 204713 225 200 000 788404 713
Accumulated amortization
Accumutated amostization as of

{428 248 847} {225 200 000) {653 448 847)
January 1, 2025
Amortization for the period (6 942 637} - {6 942 637}
Total accumulated amortization as of

(435 191 484) (225 200 000) (660 391 484)
March 31, 2025
Net book value March 31,2025 128 013 229 - 128 013 229
Met book value December 31,2024 134 955 866 - 134 955 866

Operating Jicense

As per the country’s policies to obtain 2 license for the cement factory, the General Industrial Devetopment
Association approved the Issuing of a license to the company on May 21, 2008 in the amount to EGP 281.4 million
for the 1st praduction fine with related liability on the company to pay 15% as an advance payment and the residual
amount will be paid over 5 equal annual instalments after 1 year from starting production with a maxirnum of 18
manths according to interest rate determined by Central Bank of Egypt {CBE).

The above-mentioned value will Be also applied for the second iine and a 25% will be pald as-an advance payment
and residuat amount will be settied over a period of 3 years according to the interest rate determined by Central

sank of Egypt (CBE).

12



Arabian Cement Cormpany 5.A.E
Condensed separate interim financial statements
Together with limited review Report for the three manths ended March 31, 2025

13. Investments In subsldiaries (net)

The Company has controi over all the subsidiaries as listed below

Concert
Andalus Concrete products,
Egypt 99.99% 30 926 807 30926 807 . 99.99%
Company mainly ready
mix
Evoive lnvestment ;
i Alternative
& Projects )
Egypt 99.99% 16 489 750 16 489 750 fuet and 99.35%
Management ,
recycling
Company
ACC for Providing
Management and Epypt 95% 49 500 49500 managerial 99%
Trading Company sarvices
TOTAL 47 476 057 47 476 057

Less: lmpairment
iosses on

{17 160 843} (17 160 843)
{nvestment in
subsidiaries
Net Balance 30315214 30315214

14. inventories

Raw materials 137 385170 152 314 346
fuel 276 846 083 374070114
Packing materials 97 216 701 49 406 144
Spare parts 66 404 313 &5 883 236
Work in progress 5068 274 4529032
Finished poods 276303 863 186154 069
Goods in transit 1295900 1735050
TOTAL 860 520 284 844 191 891

i3



Arabian Cement Company 5.A.E
Condensed separate interim financial statements
Together with limited review Report for the three moriths ended March 31, 2025

15, Trade Receivables

Trade Receivables : 299 871 652 106 464 102

Total 299 871 652 106 464 102

Aging of recejvables that are past due but not Impaired:

Lass than 30 days 299 871652 106 464 102

Total 299 B71 652 106 464 102

16. Debtors and other debit balances {net)

Advance to suppliers 326 308370 337 240 599
Unbilled receivables 13145129 12 200276
Withholding tax 45 824 416 41462579
Prepaid expensas 24 816178 27363011
Value added tax 5107033 2881728
Reai estate tax 1572127 1572127
Deposit with others 3418453 3447653
Employees’ dividends paid in advance 18 065 060 15045727
tLetters of guarantee — cash margin 118 245 438 159 800 453
imprest funds € 764 226 6259 445
_lesg- Impdirment of debtors and other debit balances {1 607 808} {1807 808)
TOTAL SG;I: 658 622 605 665 790

17. Cash and bank balances

| 31,202! 31,2024/
Cash on hand 13 228 028 11171854
Current account — local currency’ 419 916 464 815334732
Current accaunt - foreign currency 691 793 882 824 749 599
Bank depaosits 5176272 5176272
Total 1130 114 646 1656 432 457

18. Capital

Par value per share 2 2z
Number of ordinary shares authorized, issued and fully paid 378739 700 378739700
Issued capital 757 479 400 757 479 400

19. Legal reserve
in accordance with the Companies’ Law No.15% of 1981 and the Company's Articies of Incorporation, 10% of annual
net profit is transferred to legal reserve. The entity shall cease such transfer when the legal reserve reaches 50% of
the issued capital, The legal reserve is not eligible for distribution to shareholders,
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20. Trade and notes payable

Local trade payable 294 947 417 324 511 553 -
Foreign trade

474 179 252 469 102 287 277 184 867 301 142 055
payable**
Nates payable™ 788 905 1788 996 - --
Total 769 915 664 795 402 836 277 184 867 301 142 055

* The value of the notes pavable represents the value of the checks issued in favour of City Gas, which resuited from
the settlement of the previous dispute with the compariy regarding the differences in gas consumption, and a
settlement agreement in 2020 was reached whereby the company was charged by an amount of £GP 19 847 553,
which was paid by notes payables untif 2025 and is recognized at net present value, The undiscounted value of the
notes payables obligation at the end of the period amounted to EGP 1 145 067,

** The foreign trade payables as of December 31, 2024, include the present value for installing four units praducing
green Hydrogen from water via electrolysis process. The undiscounted value for the project amounted to
Euro 8 031 000 (equivalent 1o EGP 421 980 061), and the total present value for the project as of 31 March 2025
amounted to Euro 7 219 856 (equivalent to EGP 405 754 454). The non-current portlon of the present value
amounted to EGP 277 184 867.

21. Borrowings

First: Credit facilities

Credit facilities ~ CIB 99 999 046 615 044 229 - -

Credit facilities — NBE 174 < - -

Total Facilities 99 999 220 615 044 229 o -

Second: Borrowings

Bank loan — NBE 30044 500 25 481 075 120178 003 120 392 380
. Total Borrowings 30 044 500 25481 075 120178 003 120 392 380

22. Provisions

Balance at fanuary 1, 2025 55 496 797

Formed provisions during the period 2900 600
Used provisions during the peried (11 311 760)
47 085 037

Balance at March 31, 2025
Management annually reviews and adjusts these provisions based on the latest developments, discussions and

agreements with the involved parties.
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23, Creditors and other credit balances

Advances from customers 94 505 858 71 48% 550
Accrued expenses 63 212 955 44 337 709
Accrued development fees 9713677 9173338
Accrued customers rebates 111939 258 115 642 455
Accrued taxes 5519583 26 412 364
Accrued interest 1266 822 12 334 452
Deferred revenue — Grant 9071813 9 466 637
Retention 32543 565 30472002
TOTAL 328673501 319328 507

24, Related party transactions

During the period, entity entities entered inta the following transactions with related parties:

Andalus Concrete Company Subsidiary Sales 23703 853 2630760
ACC for Management and o . A6 660 362 28 986 760
) _ Subsidiary Services
Trading Company . . . B
Evolve investment & Projects L 54951911 34 093 568
Subsidiary Purchases

Management Company

Services 2045072 -

Cementos La Unlon —Spain Ultimate parent

The foliowing balances were outstanding at the end aof the reporting period:

Andalus Concrete
Company

Evolve Investment &
Projects Management - - 11 289 144 4 684 137

9 655 843 5070425 - —-

Company

ACC for Management
and Trading Company
Cenr.:entos La Union — _ 156 658
Spain

TOTAL 12 138 262 5227083 11289144 4912 892

2482418 - - 228755

- Andalus Concrete Company purchases cement materials and products from Arabian Cement Company, which are
used for manufacturing and trading concrete and construetion materials.

~  ACE for Management and Trading Company renders managerial services for Arabian Cement Company.
- Cementss La Union — Spain renders technical support services for Arabian Cement Cormpany.

- Evolve Company supplied alternative fuel for Arabian Cement Company.
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25. Lease contracts

25.1 Right of use asspts

Cost
Cost as of January 1, 2025 28 504 633 28504 633
Addition during the period - -
Cost as of March 31, 2025 28 504 633 28 504 633

Less: - Accumulated amortization

Accumuiated amortization as of

January 1, 3025 (24 068 301) (24 068 301)
Amortization during the period {812 328) (812 328)
Total accumulated amortization as of March 31, 2025 {24 880 5627) (24 880 627)
Net book value March 31, 2025 3 624 005 3624 006
Net book value December 31, 202¢ 4 436 332 4436332

25.2 Lease fiabilitios

Lease liabilities recopnized in the condensed Separate statement of financial position

Lease liabilities 32173% 3625821 1743551 1642 532
TOTAL 3217 396 3 625821 1743 551 1642 532

The movement for the lease liabilities during the périod as follows:

Beginning balance 5 268 353 11220907

Additions during the period - 2715197
Terminations during the period e {5 625 996)
Interest expenses 309 843 1237302
Repayment of lease liabilitics (617 249} {4 283 057)
Ending Balances . 4960 947 5268 353

26. Significant events during the period

~  On February 19, 2025, the Company has signed a loan agreement of EUR 25 million with the Eurapean Bank
for Reconstruction and Bevelopment (EBRD) with interest rate calcuiated at the three-months Euribor plus
margin of £.35% to support its decarbenization efforts and enhance energy efficiency. The total foan amount
of EUR 25 million consists of twa tranches:

~ Tranche {1} not to exceed an amount of EUR 15,900,000 for the purpose of expanding the Alternative Fuel
capacity for kiln' 2 in addition to acquiring and installing Hydrogen injection system for kiln 1..
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— Tranche (2) not to exceed an amount of EUR 9,100,000 for the purpose of acquiring and installing Hydrogen
injection system for kiln 2.

The Company shall repay the loan in 15 equal quarterly instalments commencing on the first interest payment date

occurring 18 months after the date of the loan agreement.

The loan amount has not been disbursed by EBRD yet as Company is still fulfilling some conditions and

documentation required by EBRD.

27. Significant events subsequent to the date of the condensed separate interim financial statements

The Monetary Policy Committee of the Central Bank of Egypt decided in its meeting on April 17, 2025, to decrease
the overnight deposit and lending rates and the central bank’s main operation rate by 225 basis points to reach
25%, 26% and 25.5%, respectively. The discount rate was also reduced by 225 basis points to 25.5%,

The Monetary Policy Committee of the Central Bank of Egypt decided in its meeting on May 22, 2025, to decrease
the overnight deposit and lending rates and the central bank’s main operation rate by 100 basis points to reach
24%, 25% and 24.5%, respectively. The discount rate was also reduced by 100 basis points to 24.5%.

Sergio Alcantarilla Rodriguez Arturo Gallart Mauri
Chief Executive Officer Chief Financial Officer
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